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Series 2 – Kleiner, Sequoia, Intel
An examination of how these three large investors connect across the valley:
Closer to a valley-wide examination, what do we see happening in the combined network of these three investment giants?  How are they connected?  How are the connected in specific types of investments?  Who connects them?  How do the companies in their networks relate to each other across the valley?
Relational Map – Map 2a

Intel, Kleiner, Sequoia; Companies {active only; start 1998-}, No Investors, Person {current only}
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This map shows the network of companies and people that emerges around the investments of Kleiner, Sequoia, and Intel.  All investors have been removed to clearly show these particular relationships.  The companies have been filtered to only include active companies that were started in 1998 or later (the last 8 years), so that we can see these relationships in the more recent investments.  

· How are the recent investments of these 3 large investors related, and what board members and managers play roles in those relationships?

Company Map – Map 2b

Intel, Kleiner, Sequoia; Company {active only, start 1998-}; MinLink=3
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Same network, same filters on what companies are included, but this is the Company Map – showing company to company relationships where links are formed by companies in common, board members or managers in common, or both in common (as shown in the legend). For this map, the names of the nodes have been truncated, but there is usually enough to still understand what company is being represented.  This is a sprawling map.  Nodes with interesting positions include: Google, eLance, Levanta, Good Technology, Centrata, XDx, 3PAR, Mellanox Technologies, Ikanos Communications, Yipes Enterprise Services because they serve as hubs that connect multiple nodes together and provide the skeleton framework for this network.
Company Map – Map 2c

Intel, Kleiner, Sequoia; Company {public only}, Person {all relationships}; MinLink=3
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A different company map for Kleiner, Intel, and Sequoia that includes their investments that have gone public (including a few that are now inactive, but were public when they went inactive), and allows for former personnel relationships to contribute to the linkages (default is active personnel relationships only).  There is an interesting ring structure in the center that is formed because many of the core companies are connected to other core companies, but not to every other core company.  This can be interpreted as beneficial because it means that the core of this network is interconnected, but not overly interconnected.  It just happens to form a neat-o little ring in this one.
Relational Map – Map 2d
Intel, Kleiner, Sequoia; Company {0-2 rounds raised, start year 2002-now}, Person {current only}
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This is a Relational Map focusing on relationships with early stage companies (raised 2 or less rounds of capital and were started in 2002 or later).  Mohr Davidow, Greylock, Evercore, Reid Hoffman, and Randy Komisar occupy central positions because they are connected to multiple companies across the borders between these three target investors.  They are the gatekeepers in the early stage investment network of Kleiner, Sequoia and Intel.  Interestingly, there is only one direct connection through investment between the three target investors – SpikeSource which is an investment of both Kleiner and Intel, but aside from that none of the three have invested into anything together, so this network is almost exclusively held together by these gatekeepers.
· Question:  As these companies continue to develop and raise additional rounds of capital, will these three large investors begin to co-invest in the brightest prospects and slowly draw this network tighter and tighter?  A constant evolution where as these companies evolve into their 3rd and 4th rounds, they migrate to a different network dynamic between these large investors where there is much more direct co-investment, but that the health of this early stage prospecting depends somewhat on the diversity and individual exploration into opportunities by Kleiner, Intel, and Sequoia.
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